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Explosives Business — Dyno Nobel Overview

> A leader in the supply of commercial explosives
— North America (world’s largest market)

— Australia (world’s 3rd largest market)

» Development, production and distribution of full range of explosives products and
services through 36 manufacturing and operations facilities in North America,

Australia, Mexico, Indonesia & PNG

» Active in major markets (U.S., Canada, Mexico, Australia, Indonesia and China)

Offers exposure to global hard -
commodities Incitec Pivot Limites
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Growing demand for explosives

Sustained global drivers for mineral consumption

Mineral consumption increases with GDP

US$ expenditure
(per capita)
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Note: * 1 January 2008 real US dollars

Sources of data: CRU Quarterly Reports (January 2008); Brook Hunt Aluminium Metal Service

A

(February 2008); 11S| — Steel Statistical Yearbook (December 2007); World Bank (World = s — —
Development Indicators Online Database, February 2008); BHP Billiton analysis nc Itec Ivot I m Ite
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Dyno Nobel in the North American market

Strategically Located Facilities

» North America is one of the largest
explosives market in the world

» North American revenue, by:
- Geography: 16% Canada, 84%
USA/Mexico
- Product: 60% AN based explosives,
23% Initiation systems products, 9%
boosters and dynamite, 5% packaged
products & 3% other

A\

3 AN plants service key markets
(~ capacity 970k short tonnes pa)

1 Urea/UAN plant

5 initiation systems facilities

Broad packaged product offering
Extensive internal logistics operations
Five distribution channels
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Incitec Pivot Limited
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Dyno Nobel in the Australian market

Strong player Strategically located facilities

Pilbara

(Iron ore)

Bowen Basin
(Coal)
world Surat Basin

» Third largest explosives market in the

(oo T:1))]
» Moranbah AN project to underpin 4w
competitive position in Australian D
explosives market /
o 030.3\

» Strong demand for products and
: Goldfields Hunter Valley

Bulk Facilities
A 2 Moura, QLD ®
AN Plants 3 Warkwaorth, NSW IS Facilities R&T Locations
1 QNP/Moura, QLD 4 Kalgoorlie, WA 5 Helidon, QLD 6 Mt Thorley, NSW

Incitec Pivot Limited
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